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ol 24 FEO] B AEAdE SIE de
24 24 A3 oA 0.4 o1, A28 Lt
3 R AEAS gRE Zlo® Ko,
ol& o] Hughe AR OR ARSI <& 2>& V=4 V18], AR
o

SAY 71y 713 M7y
"o 2.75 2.1
AL 2.75 212
S EY 2.37 1.31
Z|CH 3.50 3.14

#EHA 0.1926 0.3906




<19 Ve 545 IMF S891710] e AT aEe] WEk 113
Iv. 4% &4 2%

M

1Mz FAlof ciet AIZESE et 24

HI

4 IMF 5891718} 315718 AXWA Ax=q A< *W%ﬂ%tfﬂ H
3= gz FAseh AR DA 7teHEE CR3Y AAE A=
<79 1> JepflEd], /P Ao % 7HAs CR3 A3+ IMF Uvﬁﬂ
7191 1997~98\d el 7243] 453tolal o] % 3575 AXHA thA] ¢
FEORE fasteE AE g1 vk S8 714 AT ETE St

971 5 3| ETe| A TETE Tl AT Flolghs H1S AA s

Fefoltt.

Olr

<a¥ 1> AxY AA CR3 He] AAYG Fo

60

CR3

50

45

40

35

30

1993 1994 1995 1996 1997 1998 1999 2000 2001

HE

AR ow HIS AZEsH] gkl 89717120 1997~98WS W4
Crisis, 357191 1999~20002 W= Recovery 2 Hv|W5=8}s1o] 447
29 CR3E £&HWSE T 3 AEAsIgon <X 3>0)4 1 472
AleF AT

Bl > o



114 PERHLRIISE 144 4% »

2 1 2 3
N 36.8877" 379516 376122
(1.0554) (0.9962) (1.0788)
R ot 0.0233" 0.0246 0.0246™
(0.0041) 0.0041) (0.0042)
A 3.08e-07"" 352e-07" 3.47e-07""
(8.66¢-08) (8.18e-08) (8.33¢-08)
0.1482 0.1456 0.1507
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(1.3555) (1.4189)
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waxi 10 FAFFANM f2, o 5% FOAFEAN {2, « 10% FAFFIN £
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ANBARAFTETE FFaseles RoFa °“‘+
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Ao 7Nl AFAFTEZE T4 Zlolekal gk Hlaw 3|5 7] A4
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<E 4> 7157 71800] B AT AFHFE AR A ($5U5 CR3)

o 7188 7187t g2 Neid 7188 7137 2 Mg
1 2 3 1 2 3
A 326845 | 3332247 | 3296917 | 4235847 | 4404147 | 436639
(14513) | (13532) | (14793) | (1.6250) | (1.4866) | (1.6314)
=t 00337 | 0.0403 | 0.0406 | 0.0210 | 0.02007 | 0.0206
(0.0081) | (0.0113) | (0.0085) | (0.0050) | (0.0045) | (0.0047)
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The Effects of the IMF Crisis on the Market Structure
of Korean Manufacturing Industries

Yuri Jo, Kyung—Gon Kim
Graduate School of Management, KAIST

Chang-Yang Lee
Graduate School of Management, KAIST

We analyzed the effects of the IMF financial crisis on the market structure
focusing on technological characteristics of industries, technological opportunities
and appropriability. The Korean economy had changed into an economy geared
by high—tech industries, passing through the financial crisis from 1997 to 1998.
Promoting firms' shakeout, the financial crisis affected industrial market structure,
the degree of which varied with industry—specific technological characteristics.

Using long—period and SIC 3—digit manufacturing industry data, we confirmed
that market concentration increased during the crisis and decreased during the
recovery. In industries with high appropriability market concentration increased
during both the crisis and the recovery, showing a close relationship between

appropriability and the dynamic change of market structure.

Key Words: Market Structure, Financial Crisis, Technological Opportunity,
Appropriability
JEL Classifications: L10, 039



